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9LOODJH 5HVLGHQW 5HFRJ

+LVWRULF SUHVHUYDWLRQ ¢

"Q KRQRU R 3UHVHUDWRQ 0 RQM WH 9LIH Rl / DOFDWMU
+ MRUF 3UMVHYDWRQ &RP P MRQ DWWHU 0 D P HHWY
HRIQJHG RQH 9IAH SWIRSHW IRU W FRQMEXWRQ R

KMRUE SUIHVHXYYDWRQ

BFKRROGWHHW -RKQ $EUHFKW+ RXVH  7KH MQIGI IDP 1O
UHMGHQPH DAIH VRXWZ HWFRLQHUR! 6FKRRABWDQG &DINBW
IV LHRIQIHG DV D +HMIH 3WRSHW IRU IW FROMMOW
VWZDUGWKIS Rl D KIMRUE SLIRSHW DQG IRU WH UHAHQW®
SDIQMG SHURG DSSURSUDWM FRBRUMAKHP H 7KH) RDI9IEVRUDQ

VWeI UWMGHORH FD IV SDWRI WH 9IAHV / RFADO
+ DMRUE" MRV

7KH / DQFDVMU 9L H %RDUG DSSURYHG WH SXUFKDVWH Rl D
0 LFKDHOD H HU &KDWJ QHZ FKIHV YHKIE®! IRU WH / DQFDWMU ) ILH ' HSDUR HQW
SME;;‘Q’LHRU% 0 DRU/\QQH 5XGD DQG WH /)* V QZHWFKIH &KIH
RZ QHUBHIO\ / XGZ LJ 6KDZ Q 0 DUKDOMEQG [Q ILRQMR WH QHZ YHKIE®! 7KLY
Z VK D SOTXH YHKIE®! IV WH VHARQG 1Q WH IGHWRI FKIH V YHKIE®BN R EH
WHFRI QU LQJ VKLY FROYHUMG ILIRP DQ689 VR D SIENXS WKAN 7KLY FKDQIH LV
Sg‘ﬁg*;*ﬁ’%\‘; 10 UIHVSRQWH \R DQ IQAUHDWHG DZ DIHQHW Rl FDURQRIHQIE
S S e P DWUDY 1Q | ILH LI KWUVMUQRXWI HDUDQG WH / DQFDVMU) ILH

" HSDUR HOW/ IQWDWYHY VR NHHS WHUIILH LI KWWY \VOIH
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7KH9LIH RI / DQFDWMUFRQAXHV VR EH XQGHUFRQWXPWRQ Z W
\Z R FROVAKPARQ SURMIPW Z IWIQ WH &HQWDDAMOHW! MAMEW

&D\XJD &UHHN 3DUN 3URMHFW

e 7KH &D\ XJD &UHHN 3DWIN SLRMPMY FXUHQWD XQGHU FROQMXPURQ RQ WH VRXW MGH Rl : HW\D DIQ
SWHHADBRQI WH FLHHN  7KH SLRWMPWZ L@IQFOXGH D Z DBIQU SDW DBRQI WH FUHHN DQ RYHURRN DQG D
WM Rl WH DUAMULDAH FRQOHAWQD © HD DIQ 6WHHWDQG WH QHZ. JUHHQ VSDFH

e 7KH SLIRMPMY DWMG VR EH FRP SGMW E\ WH HOG RI WH FDBIQGDU\ HDU  $V Z H BRN VRZ DBV
QH W HDU Z H DUH H AVG DERXWD@R! WH SRWELDAHY WDWKH QHZ VSDFH Z L@EUQ) VR WH 9L H RI
| DOFDVMU

o  7KIVSIRMPAZ DVIXQGHGE\ ' $61 < IXQEQI REVIQHG E\ 6HQDVRU3 DWIFN* DA@YDQ

&RQIJHVWLRQ OLWLIJDWLRQ DQG $LU 4XDOLW\ &0%$4 5RXQGDER.

o 7KH RXQGDERXWSLRMPMRQ 3GDVDQWS YH: HAZ L@FRP P HOFHRQ -X® W DQG LV WG \R EH
FRP SBMWIE\ WHHQGRI WH FDBIQGDU\ HDU

o 7KH URDG FROQWKXPARQ SURMPWZ LOBXV\B BDVDOWS YHOXH :  HVARQ D URDG GIHWDOMUQJ VYR DVE R @QH
LRDG Z IW EINH @QHY DQG VWHHWEDINQY  $ 5 HAVIBQI X@US DSIG ) VK %HDFRQ ALIRWZ DN Z L@EH DGGHG
1O LRQAR! / DOFDMU7RZ HY/ DQG VE R LRXQGDERXW Z L@EH IQWIBIG DAWKH LOMIHPARQV R 3GDVDQW
DQG1 $XURWD DQG 3GDVDNDQG &HOWDCS YH

o KB FROMXPURQ Z LOGMXSWIMH HDVH Rl WDIILE IBZ  URDG FBRVXUHV DQG GHVRXWY Z L@EH NHSWIR D
P LIQIP XP WURXIKRXWKH SURMPW 7R NHHS XS VR GDWA Z I DQ. FRQVWAKPURQ XSGDWV JR VR WH
9IEMIHRI / DQFDMMUZ HEMWM Z Z Z GQFDMUYIAI H RU DQG |RGRZ. RXUVRADCP HGID DAFRXQW

) DFHERRN # 9LAIHRI/ DQFDVMUL < -QMIUDP  # OQFDWMYAIHQ. DQG 7Z MU # / DQFDWMLOLO
' 3:  3DYLQJ 6FKHGX®M &@P DM 6P DUNB SGEOWV

7KH 9ICIH RI / DOFDWMU' HSDUR HOARI 3XETF : RNV e 7KH) RHWSGYVRY YRDUG Z IQEH P HHWY LQ $XIXWIR

iEL)@EH EBYVLQJZ L\é(;E*F"F;“RZ ‘%]UV(;"QWLQ'X‘D DQG $XIXMV GHMP IQ0HWH GFDMRQV R \WWH QHZ WHHV WDV [GEH
MQU HDKHUGHSHQGHWDQG UMGHQW SOOMG Z WK WH DARFDMG [QWH EXGIHAE \WH

Z OEH QRWIHG DKHDG RI WP H RQ ZKIFK GD\V WHU OBIHORDLS

MHAVZ IOEH P IOIG DQG SDHG BFKHCXTN PDVP DN o6y | DQFDWMUKDV DSSTHG |RUZARQ H
&HINIFDWRQ WXV DV D &P DM 6P DIWARP P XQW
&XUHQ® WH &IW RI 9%11D® DQG WH 7RZ QR * IDQG
"MDQG DUH WH RQD VI R P XQIFSDOAAV 1Q ( UH &RXQW \R

MOHAHWOY  IRUWH VWWHHWR EH P LAaBG | LBWAMDQG WHQ
VRP HWP HP D SDW EH RUIHWH SDYIQJ IVFRP SG\W

( UH 6WHHW( DWRI WH &RXUNEVEUGI H VIR WH YL H @H KDYH DEKLEYHG WDWADAY
6\MLP 6WHHWRP 607\ HU$ YH\R WH GHDG HQG o 7KHOLMIHRI / DOFDWMUZ L@EH DSSOLQ) [RUWH QH W
EFRMEWHHW WRXQGRI =( 9 JUDQAIXQGQ] IRUDQ (9 FKDUIIQ) WMRQ DV
: DIQH6WURP / DYHDAIN$YH\R 6DZ \ HU$ YH WHQHZ &D XID&UHHN3DN
1RUIVSYHILRP %4RDGZ D WR* LDOVWBW e 7KHOIMIHRI / DQFOWMUZ IOFRMERWDM Z W WH 7RZ QRI
BW-RKQVE6WHHW / DQFDWMUVR DSS® IRUD&RP P XQW* +* (P MWRQY
6W-RVHSK 6WHHW 6\MG DVDSDWRI WH &) $ DSSTDARQY
X HOBYH ILRP / DNHVIGH &UIHVAHQWIR 3DUGHH S YH [Tt ST Ry s =s 1Y Urdte = o
D IQHG$YH GRNQ) IRUDQIXDJHWREHDGGHG |, e = 3
YRZHQ$YHILRP %ARDGZ D\ WR* LDQWBW R RXU-RIQNERP SUHKHQUYH 300Q s

) LDQNIR 6WURP / DNH $ YH VR &KXUFK 6W Z W WH7RZ QR! / DOFDAWMUDQG
TKRUDSS®I/ Q WHOIMIHR ' HSHZ R VXSSRUV

7HRQ$YH VXVIQDEIDN HBP HQW
YDQQHUSYHILRP 9%4DG. $YHWR GHDG HQG
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FHOEWDW W VK DQQLYHUDU 1Q
4\ RX DUH LOVIHUHWMG LQ EHLQJ D
SDUARI VKH S@QQLQJ FRP P IWWH I RU
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